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Today, along with her dog, Mr. B, she’s
thriving there and giving back to her commu-
nity. Just this week, at the age of 80, she’s
been busy working with her church to deliver
Thanksgiving turkeys to families in need.
That's the kind of Thanksgiving story we
need to hear more of, all of us bound to-
gether across the generations in a cycle of
mutual help, caring for one another, giving
back to one another, thanking God for our
blessings. With the steps we take today, we’ll
ensure the same spirit of Thanksgiving is
alive every day of the year.

Hillary and I wish you and your loved ones
a happy, healthy time of thanksgiving.
Thanks for listening.

NoTe: The address was recorded at 4:10 p.m. on
November 27 at Camp David, MD, for broadcast
at 10:06 a.m. on November 28. The transcript was
made available by the Office of the Press Sec-
retary on November 27 but was embargoed for
release until the broadcast.
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Middle East Peace and Development
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Thank you very much, Secretary Albright,
and thank you for your work for peace in
the Middle East. Chairman Arafat, welcome
back to the United States. We're delighted
to see you. | think it’s fair to say that both
of us have had more sleep than we had had
the last time we met at the Wye Plantation,
and I'm delighted to have a chance to meet
with Chairman Arafat this morning.

I thank all the representatives who are
here from Israel, the other countries of the
Middle East—of course, the Norwegian del-
egation, the European Union, our friends
from Asia, and Mr. Wolfensohn from the
World Bank, and others.

Let me first of all say | had a good meeting
with Chairman Arafat this morning. We re-
viewed both the progress made by both sides
since the Wye memorandum was signed and
the essential next steps on the road to peace,
including the task of this conference, stimu-
lating Palestinian economic growth. Chair-
man Arafat reaffirmed his pledge to uphold
his side of the agreement and to work with
Israeli authorities to promote Israel’s secu-
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rity. | promised the continuing support of the
United States as we move ahead in the next
phase of the peace process. That phase be-
gins today with this conference.

Today our purpose is to send a clear signal
that this peace is more than a piece of paper,
that the promise imagined at Oslo can be-
come a concrete reality—a true peace, a
growing peace, good for Palestinians, good
for lsraelis, good for the region and the
world. There are roughly 50 international
states and organizations represented here
this morning. Most of you have traveled a
great distance. | thank you for your persist-
ence and for your generosity. We must con-
vince those who have invested so much in
this process that it was a sound investment.

We must look at Gaza and the West Bank
in a new light, not as battlegrounds but as
energetic places at the crossroads in the Mid-
dle East, endowed with well-educated popu-
lations, strongly supported by the Palestinian
community around the world, ripe for further
development once investors see that the
peace agreement truly is taking hold.

For too long, too many young people have
turned to terrorism and old hatreds, partly
because they had nothing better to do. We
must give them a different future to believe
in. Every step toward opportunity is a step
away from violence. Palestinians have a right
to the same things all people aspire to: to
be part of a normal, even happy, society
where children receive a decent education;
where there are jobs to go around and decent
health care; where people’s memories are
reconciled with their hopes for the future;
and there is no fear.

Despite our best efforts since 1993, an
honest assessment would lead us to the con-
clusion that we have not realized all our in-
tentions. There has been too little tangible
improvement in the lives of the Palestinian
people. Per capita income is down. Unem-
ployment is too high. Living conditions are
extremely difficult.

At the outset of the next phase of the peace
process, we must candidly acknowledge that
we have to change these circumstances. No
peace stands a chance of lasting if it does
not deliver real results to ordinary people.
Our challenge today, therefore, is to do more
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to deliver these results and to do it sooner
rather than later.

I would like to make just a few more points
before | let you move on to the business at
hand. First, peace is built on compromise,
and with any compromise, it is important to
address the genuine needs of both parties.
Both sides have made sacrifices to get where
we are, including at the recent Wye summit.
Both have taken steps since then to keep the
process moving forward.

There have been bumps in the road, to
be sure, but the agreement is on track, and
we must keep it on track. By our words and
our actions, we must keep lending our sup-
port, anticipating problems before they arise,
encouraging the parties to uphold their com-
mitments, building confidence in both the
Palestinian and Israeli people through sus-
tained external support. These will be my
goals when 1 visit the region in 2 weeks.

Second, we must persuade private organi-
zations and individuals to join governments
in deepening investments in the region.
While public assistance can jump-start devel-
opment, ultimately the private sector holds
the key. There must be greater investment
of private resources in Gaza and the West
Bank. Each vote of confidence makes the in-
frastructure a little stronger. Each invest-
ment makes previous investments more like-
ly to succeed. It is good economic policy, and
it's the right thing to do.

Third, 1 am convinced for this peace to
be real and lasting, it must be regional. Trade
and investment must flourish throughout the
Middle East, between the Arab world and
Palestinians and also between the Arab world
and lIsraelis. There can be no road different
from this that leads to a just and lasting
peace.

Many nations here have contributed sig-
nificant resources already, including Norway,
Saudi Arabia, Japan, the nations of the EU,
and others. We saw a concrete result last
week with the opening of the new airport
in Gaza, built with international assistance,
a powerful symbol of the Palestinian people’s
connection to the rest of the world.

Institutions like the World Bank are help-
ing, too, ensuring that donor pledges are
matched with broad development strategies.
The United States has been proud to support
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these efforts and will continue to do so. The
Middle East is profoundly important to our
country, for all our citizens who love peace,
stability, and the kindness of neighbor-to-
neighbor, virtues that can be found in every
faith that trace their roots to the Holy Land.

Today | want to announce that | intend
to work closely with our Congress on devel-
oping a package to provide an additional
$400 million to assist the Palestinian people,
funds to help create jobs, improve basic edu-
cation, enhance access to water, support the
rule of law. This amount is in addition to
the regular annual contribution provided by
the United States, which will reach $100 mil-
lion next year.

A great deal remains to be done, but I urge
you to remember how much can be accom-
plished in just a year. At the beginning of
1998, Northern Ireland was dominated by its
divisions, how they were drawn, and who was
on what side. Today, the most important di-
viding line is whether one believes in the past
or the future. Through courageous decisions
and a steady tide of investment, the people
there are seeing peace grow from wish to
fulfillment. Prosperity there, too, is the key
to making it happen.

A breakthrough occurred at the Wye sum-
mit because the parties decided to look for-
ward, not backward, to focus on the need
for security and on tangible economic bene-
fits like the Gaza airport, the future seaport,
the safe passage between Gaza and the West
Bank, the Gaza industrial estate, which may
provide employment for up to 20,000 Pal-
estinians. All these will enable the predict-
able movement of people and goods, crucial
to building a healthy investment climate.
Every economy needs a chance to breathe.
These steps will provide good breathing
room.

All of you here today know how important
your work is. Too many lives have already
been lost in the Middle East, from prime
ministers to simple passers-by who became
random victims of the burning hatred. Today
you help again to change this dynamic. Today
you know we have the best chance for peace
there in our lifetimes.

By building prosperity in Gaza and in the
West Bank, by promoting regional economic
cooperation, by giving young Palestinians a
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chance to channel their dreams into positive
opportunities, you lay the groundwork for a
peace that will last not for a year or a lifetime,
but for generations to come. We are honored
to have you in the United States, and we wish
you well in this important endeavor.

Thank you very much.

NoTe: The President spoke at 10:48 a.m. in the
Loy Henderson Conference Room at the State
Department. In his remarks, he referred to Chair-
man Yasser Arafat of the Palestinian Authority.

Remarks on Electronic Commerce
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Thank you very much. | feel like the fifth
wheel here. [Laughter] Most of what needs
to be said has certainly been said.

I want to thank the Vice President for his
outstanding leadership. 1 thank Secretary
Rubin and Ambassador Barshefsky and, in
his absence, Secretary Daley; Administrator
Alvarez, Mr. Podesta, and other members of
the administration. | thank all the members
of the high-tech community in various forms
and permutations who are here in this audi-
ence today.

And 1, too, want to thank the Members
of Congress for their invaluable help. In spite
of the ups and downs of partisan debate in
Washington, this is one area where we've
managed to really pull together a broad bi-
partisan coalition of Members of Congress
to do a whole series of good things for Amer-
ica, through the Internet, over the long run.

I want to specifically thank Congressman
Cox and Senator Wyden for sponsoring the
Internet Tax Freedom Act. | want to thank
Senator Hatch, who led the efforts on the
copyright protection legislation. I thank Sen-
ator Burns, the cochair of the Internet caucus
and who, along with Senators Rockefeller
and Dorgan, who are here, have played cru-
cial roles on the Senate Commerce Commit-
tee in passing electronic commerce legisla-
tion; and Congressman Pickering, who has
assisted us in the privatization of the domain
name system and on many other issues. So
I'd like to ask you to give these Members
of Congress a round of applause. | thank
them for what they are doing. [Applause]
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I'm very grateful to John Chambers and
Meg Whitman for being here today and for
what they do with their own companies and
what they represent for our country’s future.
I've been wondering what | was going to do
in a couple years. | think I could be a success-
ful trader on eBay, you know? [Laughter] At
least I know where I can go and get my politi-
cal memorabilia now. [Laughter]

I always liked John Chambers until | found
out he had 70 vice presidents. [Laughter] |
don’t know what to make of that. He’s more
important than | am? He’s less efficient than
I am? [Laughter] Or one great Vice Presi-
dent is enough. How's that? [Laughter]

I also want to thank my friend of 30 years
now, Ira Magaziner, who has been acknowl-
edged, and who's here with his wonderful
family, for years of work, including many
months when this work did not get anything
like this level of attention which it has today.

As all of you know, Thanksgiving weekend
marked the beginning of the holiday shop-
ping center and a new holiday tradition. Last
year only 10 percent of those with home
computers shopped for holiday gifts on-line;
this year the figure is predicted to be over
40 percent. On-line shoppers are buying ev-
erything from the latest electronics to old-
time Babe Ruth and Lou Gehrig baseball
cards, thanks to eBay. This new era, there-
fore, will not only transform commerce, it
will lift America’s economy in the 21st cen-
tury.

This Thanksgiving 1 had a chance again
to give thanks for these good times in our
country. Less than a decade ago, people were
worrying that America could not keep up
with global competition. Today, we have the
strongest economy in a generation, about 17
million new jobs, the largest real wage
growth in 20 years, the lowest unemployment
in 28 years, the smallest percentage of people
on welfare in 29 years. And we're leading
the world in the technologies of the future,
from telecommunications to biotechnology.

The qualities rewarded in this new econ-
omy, flexibility, innovation, creativity, enter-
prise, are qualities that have long been asso-
ciated with Americans and our economy. We
have to keep this momentum going. That's
really what we're here to celebrate, ratify,
and commit ourselves to today.



